
Irregular Trend
In -Quiet Trading
On Curl) Exchange

Prices Recover Slightly Af¬
ter Early Wcaki«"»s. and
Better Tone Prevail«», but
Changes Are «Not Large

Prices moved irregularly it* quút
trading on the curb market yesterday.
recovering slightly after an early net-
back The general market torn- im-
prov.-d. Changes at the close were
small.

, , ,, . ,Standard Oil of New York fell back
slightly, but recovered to 415 at the
Close. Standard Oil of Indiana also
¦forked higher in late dealing?. New
England Fuel held steady around re¬
cent high levels. Southern States OÛ
continued active around 18. Cities
Service fell back fractionally. Alean
Oil dropped from 15 to 8 and then re¬
covered, to 1i'z.
New York Telephon» sagged Sltgntiy,

while DobiliCl Radio worked up to Don
the statement that May and June earn¬
ing.» were in excess of $25,f>00 and that
July gave promise of a better show¬
ing. Ray Hercules lost a fraction.

Industrials
._,M ©pen. HlKh.jr.nw. Lest¦¦¦Jeoo-Acm« Coat... »0 M M »O

2000 »Acme Parking 4. *. J» ,".,,.,,oaai Li 4 Tr...i32%m%i32%i3i%
So pf.i"-'* ».»* -'';'¦. ».I**.OH «-Am Drug. 61 63 63 63

tOO BWyn City Ry. «¦> *% »# » .
2?oo Br-An r- t, reg 18% 1» }»% "
1600 do coupon.... it» I»

.
" ^ ,1000 Buddy Buda... 1*4 1ft >'« 'ft

400 »Ca* Light_ 60 «0 60 60
300 Cat-It*)« Tire. 2 » 2 »

-«vno Chi Nipple. 5 5*4 4% *> *
100 do I«. * *»

.. ,i»C00 «'Colombia Km. »0 70 »2. ',,,ont Motor». 7% 7% _*Vj 7.4
miela Mot. 32 12 12 3¿

4400 Dubltler C A R. 8% »_i s*t .
4«i'. Durant Mot... 41 «12***« *<*% *;*») Dorant M of I. 14% 1*% "»***** l*J*100 Fed Tel A Tel.. 6% 6% .»% g»10 Fed T.- A Trac. 82 32 32 32
100 Firestone T pf.. «8 «s *"¦*., *.*
100 Gibson Howell. 19*!4 19 H 19% 19%
T6 Gillette Saf R..226 225 224 224

200 Glen AM foal.. 66% »"*% .>»% »x*«..«or <-.,;.¡v.-n Plct.. TU .*""_ 714 ¡%100 Oijodyear Tire.. 31 11 1* -;200 ..¡rant Mot. 1 1 1 J ,100 Hayes Wheel.. 80% 30% 30% so*,
1300 »Heyden cnem.100 100 90 do
400 tnter Rubber. .6 6 6 6
TOO Urns Loco w I. 62 % 63 62% 62%
200 Lincoln Mot A. 2V. 2% 2«. 2V.10006 "Locomobile... 37. 40 io 29
100 "Mercer Motors. 3% 3% 3% S%
200 do v t c. 2% 3 2% 3

1200 Mdon Motor.»... 10*» 31 30*. 31
1470 N V T.-i pf v.- 1.106% ion',-! 306 106V,loo Packard Mot. 14 14 14 14

70 do pf. *7 8 7 87 K7
100 Philip Morris. .21 21 23 21

4S10 Radio. 4% 4 \ 4 % 4%100 do pf*. 8H 3'» 3% 3*.200 Reo Mol ir Trk. 25% 20 26% 25%200 »Rep Tire Rub. 60 Do CO 60
12000 »South C gt I 42 44 Í0 41

4j0i Te nn El Power. 13% 14 13% 3 i
ibac. o Prod.. 7 7% 6*4 71ÎS Totkl Ship.70 70 69% 69%4J00 U S L« AH... 1% l,V I ft li'it601 0 »U a Steam. S !» t" 9

-'.- S Ship Corp. 7 » 7 *800 U Retail Candy 6% 6% 6 'i C%100 Wayne Coal. !\ 1% 1--. 1 %21 0 »W End Chen». 53 53 63 53
Standard Oils

600 Anglo-Am OH.. Kii ISN, IS1» 18%400 Atlantic Lobos. 9 *.» 9% 9 9
.-'.. ye P !.. 02% 92»,, 92% 92%Galena Signal.. 62 52 52 624; Imp »I! Can .108 109% 30s 3o0
rthem Pipe. 98 98 98 98

»hlo Oil.-74 274 271 2V1
..ill-. Pipe. 217 247 247 247

10 So Penn Oil. ..206 206 205 2<">5
¦¦¦ 8 Oil ot Ky... 92% 93% 92% 93%2731)0 8 Oil of Ind.. .106% 107 % 707, 307'.66 8 Oll of N* Y..40H 435 405 417,ID S Oil Of Ohio..458 458 45S 45X
10 Vacuum Oil. ..415 415 416 415

Independent Oils
400 Aetna Cons.... 2 2 1 % 1 %«.lean Oil. 17. 15 S 14%»Allied Oil. ... 4 4 4 4

.Am Fuel. 20 20 is isdo pf. 2 2 2 2
Ark Nat Clas. 9 9% 9 9100 »Boone Oil. ... 13 13* 13 13li no *Bo*ton-Wyo. 74 70 73 760 Carlb Synd.... 7'i TU tí'i 7 %itlea Service...204 204 203 204í.00 do M -ifs. 20% 20»; 20% 20%do pf. C7 67 67 67h 0 Columbia Pet.. 1 1 1 1Creólo Synd.... 2% 2-*-i 2% 2%0 «Engineer.» Pet. ?.s 2h 28 28II Kqull '.- r-.-i pf,. 14 14 14 34Ü600 Federal Oll.... 1% 1% 1V. 1%tOO Fensland. 35 35 14% 14%300 Gllllland Oll.. 5 h 5 D9 100 Glenroclt Oil, ..1 P, 1 1 t»,: Gulf Oll.477, 45.-, 455 45643000 ?Hudson Oll. . 17 17 1 »1 1013100 Int'"Petrol. 20'i 20% 20 2014;.»»Keystone Ran. 60 60 50 50l'.O Klrby Pet. 5% 6% 6% 6%.Lance. 3 7! 3 :i2500 Livingston Pot. 1% 1% 1 '» 1%1000 »Livingston Oil. 20 20 20 201100 »L; ons Pet .... 73 73 70 70700 Magma Oil.... l 3 % 1 1 *4100 Maracalbo OH,. 19 1!> 30 39100 Marland !>.¦ r.. ,4% 4'i 4 '¿ 4'i7000 »Meridian Pet., 1 4 :i 3000 Merrltt (Mi. ... :) 9 11 9l00*Mex Pan. 77. 75 75 75S300 Mexl. o Oil. 1% 1 »i 1 % ",1200 Mountain Prod. 11'. 34'¿ l-'.'í, 14',Mutual Ref. ... 8% 9 » \ 9.' r Oil. 27 24 2.7 24». New Eng Fuel 59% 60 59% r.ftv6000 *.V..h;.- Oil. 20 20 20 20100 do pi. 65 05 65 654OOX0 Am OIL... 2% 2«. 2 »_ 2»r.OOO »Ohio Hanger.. 3 .121900 Omar OH. 1 *i 1 \200 Pennok Oil.... 6 >4 f, i42000 «R.-.i Banks. .. 11 31 :

ran I Ions, 6 'i 6 % 5 512008alt Crk Prod.. 1DV4 16*4 15% 16%10os.il; ii-, Cons.. 11 »a 11% 11 <V_ 11%ipulpa Ref, 3'2 3% 3 'j ,",'.,Blmma Pel. S'., 1,1, 8% 8%6700 Skelly OH. 9% '."¦. Í", 9%1000 »South PA It.. 3 2 3 2 12 12700 South States... 35', 13% 12% 131100 Spencer Pet... 6 Í. ¦*-., 6 6%1000 »Stanton. 11 u 11 11Î0700 »Texan O A L.. 65 C7 CO «67 10 Turman. 1 ^ 1 a, \ 1100 Ventura Cor.a.. 3"'; 30% 30% 20'-.7800 IVllcox on.... 6% 6% 6 63g.V Oll. 12 12 y 10
Mining

100 Alaska-Br Co>. 2% 2""_ ; ..¦-, r ',1000 »-(*el( her Ext, 3 3 ::17000 "Mo,! Ledge. .. 8 10 n 3012000 *W ,.:; .«.- Mont., 15 36 15 165000 »B * .'.- 7-i Cona 80 83 78 831000 »Canada Cop... in 11 ], 19Í00 Canario. 2", 2% 2% 2%" «mag.-. íft 1A 'Ù 1Álsoo .,;, ns Cop M. 50 60 ,',0 50Utah 7 7 7 7r I.-7 SiIvor. .1 : ,i. i 1 JLSOO Cresson Gold, 2 <j 2'i " '., -ií.Pivlde Esten. 1 :: 3:1 33 13>¦'¦ 11. lor« -. Esper.. 2 ':, 2% '"; 2».1000 *EI Salvador. .. 5 5 6 6loom, »Emma Silver., i 1 i i104000 »Eureka Croea 39 41 38 40I oo »First 7-' C ,p. 65 65 65 C".1000 * Con«.. fl ii « r,sooo -.;.>:¦! oro .... i i \ -jJt'Ooo »Gold Develop. :, io 9 ?2000 »Goldflel ! ¡"lor 13 3 3 3 3 nÏO00 * loi H ate«. 43 43 42 43S00O »Hard Shell... 32 32 30 in6200 Hlllt. Nevada 3'» 3 ^ 1% 1._3000 »Harml Dlv, .8 8 8 8600 Hecla Mining.. 8% 6% 6*4 6%4O0 Hotlingi r. 9% 9% 0 'd f, *^4 "Hull Copper.. 30 20 30 300 Howe Bound... 2% 3 2% 3»»700 »Indep Lead.. 53 55 52 54100 .luv.!.,, Exten., .'!% 3% 3 ¦»_ ,**s,1000 »Ken ai L.y. 4 4 4 42000 »Knox Divide.'. 6 5 5 518000 »Lu Rose Min.. S « 7 glOoo *y Ñamara .... 7 7 7 7300 Magma Cop.... 27% 27% »7% 27-*i1000 »Marsh Mining. 15 16 15 15600 Manm Valley. 2 2 2 29000\»M_Blogton. ... 12 3 2 13 12'8100 M'-ti).-;;,.-! c i\ 10*4 6% ¡rn:3000 «"National Tin.. 40 40 40 40'1000 ».Nabob Mtning. 7 V . 7 7»000 »Nevad-, Ophir. 20 2') «_7 1740¿> New DomioJoá. 2% 2% 2'í 2%100 NipiS-lTig. 8% D*. 5% 6»,100.1 »Nixon Nevada. 4 4 4 4600Park Utah. r>-% 5*. 6% r.*.s2000 »Pitta Mount.. 25 25 24 24700 Ray Hercules.. ; % i % 1*4 1 -¡46000 »l'.ex ('ons. S Ji S s'7000 »Red Hills. 3 1 5 1100 Sheidoc. 1 ,"¦, i,\ 1 JL iA7 - :¦..... 30 10 30 10E Am 1» A (J.. 4*4 4% 4*4 4%4000 »Stewart Mln. .7 8 7 716600 »Succexa Mln.. 27 27 25 27Hui bei SO 60 68 58»400 .Tono Divide... 7S 77) 78 78: 00 Ton« Minina-.. 1 "¿ 1»4 }\ 1 *,t2000 »Tono Nor Star 7 7 7 .7800 »Tuolumne.... 75 76 70 70200 Unit) '". ild- 2% 3% 2% 3'.,(00 UtJltert Eastern. 1,«. 3,», 3^» 3 A-100 United Verde.« 27'. 27'a 27'j 27'.'.J90O «Volcano. 33 33 32 33e*l End c.. 1,!, IA i A 1.1,»000 »White Caps. ..7 7 7 73000 »Wli)-.r-;-t. 10 30 10 10j.,;.¡1 «../,,-, ¡nifton. 2 3 33

Hi
0%

Bond«*
Sales i-noo omitted). Opf-r-. H'.çh. Low. Last.ii Allied Pc_ «serfs 64% 64% »74 64» <io ."». 9A1 95 00 95

Billion in Victory Notes
To Be Redeemed Dec. 15
Secnritiea Maturing Next May
and Lettered A, B, C, I), E

and F To Be Retired
WASHINGTON, July 2B,-.Approxi¬

mately $1.000,000,000 A\ per cent Vic¬
tory notes, maturing* May 20, 1923, will
be called for redemption on Decem¬
ber 16, li>22, as a result -of lots drawn
to-day by Secretary Mellon which de¬
cided the series to be retired in ad¬
vance wculd be those lettered A, B, C,
U, E and F.
At the same time Mr. Mellon an¬

nounced the otTer of a new issue of
4-Vts per cent short term Treasury
notes, dated August 1, 1*922, and due
December 15, 1926, to the amount of
about $300^000,000 with the right re¬

served to allot additional notes up to
a limited amount to the extent that
Victory notes are tended in payment.

Thc«>c two operations, Mr. Mellon de¬
clared, marked an important further
step in tho development of the
Treasury's program for refunding the
M,;,.in,000.000 of short dated debt
maturing during the current fiscal

year.______________

ríales (000 omitted). <>pet» High. Bo«*. Bast.
« Aluminum 7s -33.105% 306% 105% 305%

12 Am Cot Oil «a... 9»% 99% .09% 99%
1 Am T.t & Tr «s.,107 107 107 10.

3 0 Am Tel 6s 1922. .100% 100% 100% 300 %
3 do «s 1924.101««, 101% 101% 101%

21 Anaconda Cop fis 100% 303 300% 100%
6 do 7s 1929.103% 103% 103% 103%
8 Armour A Co 7s.105 10G 3,04% 10P»
4 At G <v W 1 5s. 60% 60% «0% 80%

10 Beth ÍUoel 7s '23 104'«. 104% 304«!, 104'4
10 do 7s 1935.103% 103% 103 103%
3 Bklyn U Oas 7.»..309% 309% 30:«% 309%

11 do 7s 1929.330% 110% 110 110%
8 Can N Ry en 7«.108 108% 107% 107%
2 do er) fis. 99 99 99 99
1 Tent Steel 8b_105% 106% 105% 305%
6 Char Iron 8a.04% 94% 94". 94%
1 Cons Ons Bait 6s.101 301 101 101
2 Cop Bxp 8a 1925..104 104 103% 103%
4 Iiopre i-o 7%S.102% 102% 302«, 302%

29 Pimp Q ei R 6s. .101 % 101 '._ H>3 % 101 %
1 do Bs 1926. 98 'i 98 % 98 % 98%
1 Fed I.d Bk 4%s..301% 101% 101% 101'+
1 Gen Asphalt 8s..105 105 105 103
POoodrlrh Tire 7s.l03% 108% 103% 303%

33 Gd Trunk 6%s. .306 106 305% 306%
1 Gulf Oil 7s.3 04% 104% 3 04% 104%

49 Int-r R T »n.89% 90% 89% 90%
1 do 8s Ctfa. 89% 89% 89% 89%

25 Kansas (ins 6k... 05% 96 85% 96
19 Laclede Gas 7s. 3 00'*¿ 3 00% 100 100
2 Blbby McNeill 7s. 99% 99% 99% 99%
1 Blggett Win 7s. .303 103 101 101
2 Magma Cop 7s. 107% 107% 107% 107%

10 Morris & Co 7%a.305% 106% 106% 305%
3:! Nati Acme 7%s.. 97 97% 97 97
2 N Clonk tïr. S 88.103 303 103 103

12 Nati Leather 8s.. 98% 98% 98% 98%2 NY Nil «¦ H 7s.. 87 87 80% 86%3 Phi la Elec 5%s. .101 % 3 03% 101 u, 101 %32 Pub Set N J 7s.. 102% 102% 102% 102%1 Robert Oalr 7s,. 98 98 98 98
3 Sears-Roe 7s '22.100% 300% 300% 300%2 do 7s 3923.303 % 303 % 101 % 101 %1 Shawaheen 7s. ...303% 108% ]0P.% 103%32 Solvay et Clo 88..106% 106% 100"., lOR*,10 S'west Bell 7s. .302% 102% 102% 102%6 H OU N' Y 7s '25..103 106 106 105
8 do 6%s.109% 109«*, 109% 309%8 Stewart War 8s, .3 30 % 130% 310'-. 110%1 Swift & Co 7a '26.102% 102't, 302% 102%1 do 7s 1931.303% 3 03% 103% 103%6 Union Oil col Os. .101 joi 101 30127 I'nit Oil Prod Ss.102 102 97 972 Vacuum Oil 7s. . .107% 107% 107 V, 107%r. Western Ki<*o 7s..ios% ios% ios% 308%14 Winchester T'.s.102 102 102 102

Foreign Bonds
8 Argentine 7».100 100 100 10050 Hamburg 4%s... 2% 2% 2% 2%6 3 Ring of Neth Gs. 90 9G% 96 96%2'J King of Serb 8s.. 95«/. !'f.'<, 95'A 96%400 NYNH&H fr 7s.. 73% 73% 72% 72%2 Rep of Poru 8s.. 100% 300% 30».% 3»0%3 Swiss Govt 6%8._103V«_ 103% 303% 303%29 V 3 Mex 4s. 38% 38% 38% 38%
Total sales storks. 729,600 sharesTotal sales bonds, JI,012,000.

Wagner Settlement
Confirmed by Court

The settlement of the bankruptcy af-
fairs of E. \V. Wagner & Co., stockbrokers, formerly with offices at 33New Street, was confirmed in thoUnited «States District Court yesterdayby Judge Hand. Tho final adjustment
grew <ut of a composition offer made
through Henry H. Kaufmann, of Hays,Hershfield & Wolff, attorneys for Re¬
ceiver John F. Sheppard', under whichtho creditors are to receive 50 per ccr.tof their claims in cash and the re¬mainder in time notes.

The firm has ben reorganized intothe E. W. Wagner Realization Corpora-lion. It will take over the assets ofthe bankiupt firm, pay half cash andj issue notes for the remainder. Thebankrupt firm failed December 30, 1921,for $9,0(10,000. The assets amounted to1?8,00C,000, of which $150,000 was cash
on margins due the firm.

Panhandle ProducingThe report of the Panhandle Produc-ing and Refining Company for the
quarter ended June 30, 1922, showed anet income of 5242,840, before provid¬ing for sinking fund, depreciation anddepletion, against $122,5*19 in the pre¬ceding quarter. The balance availablefor surplus and reserve after paymentof preferred dividends was $181,186; ascompared with $59,711 for the quarterended March 31.

Rallies in Cotton
Erase Big Losses
Of Early Trading

Sharp Rise Accompanied
by Bullish Crop Advices;
Close Is 2 to 18 Points
Up, Afte 40-Point Drop
From extreme weakness in the mid¬

dle of the day, attended by declines
which carried all months into new low
ground and under the 21-cent level,
tho cotton market suddenly developed
a remarkable advance in the afternoon
that elevated the entire list fully 40
points above the lowest of the day and
appeared to have changed sentiment
around completely to the bull side of
the market.
With the rise in prices came a notable

Increase in the number of bullís!» crop ad¬
vices from the Southwest, especially from
Texas, where It was said that hot winds
had caused the crop to deteriora««« rnpid-
ly. Not only were shorts heavy buyers on
the sdvnnee of the afternoon, but thero
was « large Increase In commission house
buying nn.i In supporting orders from some
of the leading operators. The market re¬
sponse to tho change In news Indicated
that It ira* considerably oversold and that
«nost of the weak long Interests had com«
out on the decline of the last few dnys.
At lowcrt levels of the day, October con¬
traéis »old at 20.87c nnd December st
20.80o, representing net losses of about 49
to 51 points.

I'sed as a bear factor early In the ses¬
sion, the failure of any strike settlement
to appear In the day's news was later
Ignored, and the market gave Its whole
attention to the change In crop advices
from tho Southwest, which were in murk. .1
contrast to some of those circulated earlier
in the day. The weather forecasts wer«
regarded as a little moro favorable, in¬
dicating an absence of any Important rains
In tho Eastern belt and prospects for
somewhat cooler weather, with possibly
»howors In the Southwest. There w»ro
about twenty-five notices issue«! on July
rontraets, trading In which censed at noon.
The market closed firm and 2 to 18 points
higher with buying active up o th.* inst
minute, giving every appearance of a re¬
turn of bull confidence and indicating that
weak long Interests had ben pretty well
eliminated. Southern spot markets as of¬
ficially reported were 20 points higher to
25 points lower.
Tho local market for spot cotton was

steady and 20 points higher at 21.66c. No
sales were reported.

Cotton
The range of prices:

Mon.
Open. Hlfffh. Low. Close. close

Julv... 21,14 21.34 20.92-O- 21.17
Aug_ 20.93 20.93 20.93 21.35®-21.17

Kept--21.37ÍJ-21.35
Oct.... 21.37 21.54 20.87 23.40@23.44 21.36
Dec....' 21.83 21.50 20.80 tl.a5021.39 23.33
.Tan.... 23.33 23.32 20.f,5 23.23ÍÍ*-21.16
Feb....-21.20® 21.14
March. 21.11 21.28 20.OS 21.18.r-21.12
April...-.. -21.10fc)-21.00
May.... 20.96 21.02 20.50 23.02«/-20.95
Southern Spot Market.Gal vest on steady,unchanged at 22c; sale«, 1,959 bales. New

Orleans quiet, uneharxj-ed at 21.50c; sales,261 bales. Mobile nominal, unchanged at
21e; sales, nil. Savannah steady, 2 pointshigher at 21.40c; sales, 43 bales. Norfolk
quiet, unchanged at 22.63c; sales, nil.
Augusta quiet, 25 points lower at 2l.R8e;
sales, nil. Memphis steady, unchanged at
22.50c; sales, 276 hales. Houston steady,unchanged nt 21.80c; Rap's. 455 bales.
I.I 11 lo Rock quiet. 2 points lower at 21.73c;
snles, 2 bales. Dallas steady, unchanged
at 21.40c; sales. 188 bales. Montgomeryfirm, unchanged r.t 21.38c; stiles, 30*1 bales.
Fort Worth steady, 5 points higher at
21.40c; sales, 700 bales.

Cotton Statistics
Yesler- Last T.nst
day. week. year.Fort receipts.... 7,28.8 6.993 22.628

Exports . 32,070 43.428 36,703
Exports, season.6,022,685 5,954,010 5,503.595
N. T. stocks.,.. 353.942 366.473 355,343
Fort stocks. 507,462 556,835 3,403.761
Interior receipts. 4.600 4,000 34.000
do shipments. 7,500 4.700 16,000

N. Y. arrivals.. 1.308 1.428
Liverpool Cables.Spot cotton limited de¬

mand at 18 points decline: middling,
13.20d. Sales 6,000 bales, American 4,000
bales. Imports 16,000 birles, American
9,000 bnks. Futures opened steady at 36
to 3 9 points decline. Closed quiet ut a net
decline of 26 to 27 points. Julv 12.75d;
October. 3 2.?3d; December, 12.12d; Janu¬
ary, I2d; March, 33.93d; May, 3 1.82.1.
Manchester: Yarns dull and ensier; cloths
«lull.

Cottonseed Oil
The cottonseed oil market, was sharply

lower e.uly in the day under selling bylocal operators, prompt eil by the decline
In lard and cotton, and while part of tho
loss was recovered toward tho cloue on
covering linn I quotations were 4 to 15
points net lower. Total f.-iI.h for «he dny
were 9,900 barrels. Tho range of prices:

Monday's
Open. High. Dow. Close. close.

Spot... -.- 10.65(g)- 10.70
July...- 10.6SW 10.80 10.83
Aug... 10.70 30.70 30.59 10.64@10.C6 10.68
Sept... 30.55 30.65 10.50 10.66@10.67 10.70
Oct.... 9.92 9.92 9.85 9.88 lit 9.89 9.99
Nov.... 8.58 8.60 8.63 8.64fjj' 8.68 8.70
Dec... 8.48 8.48 X..0 8.45® 8.46 f,.52
Jan.... 8.39 8.45 8.39 8.460 8.47 8.52
Feb.... 8.460 8.60 8.52

Sugar and Coffee
Rjiw Svigiir Ftltarea Prospects of a

world's shortage of sugar, bullish advices
from Ir-urope und a renewal of generaldemand for raw sugar brought In, con¬
tinued heavy demand for futures from
Western operators, resulting In an openingadvance of 2 to 5 pointa, prie» makingfurther gains, the market closing into hewhigh ground for tho yen«- at net gaina o

Markets in Other Cities

)'. o AnacnnVja
3 5 Cal ft Ai

Baltimore
Honda

Bales. Open. High. Dow. I.ast-
$10"'» Coal 6s .100% 100% 300% 300%
3000 (lo 59. 89 89 89 89
2000 EÍkhorn Gs. . . 97% 97% 97% 97%
JOOOFCFGs. 98% 98% 68% 08%
20«0 O & A 5s. 79% 79% 7n% 79%
3 000 Ons 5s . 99% 99% 99% 99%
2001 Maryland 3%a 98% 98% 98% 98%

32000 Mon Val 7s... 98% 99 98% 99
3000 ilo f.s. 79 79 79 79
I.'iONorf P Tr 5s.. 82% 82% 82% 82%
6000 Powr 6s '4'.»..101 101 301 301
3(100 do 4'-*_.. S9% S9% 89% 89%
1000 do 7« '22...100% lOOa, 100% 100%
4000 Un Cs '49.100% 100% 300% 100%
3000 Un . 66% 56 53% 56
1000 do 4s. 79% 79% 79% 79%
3000 Un Filg 6-s. 80 80 80 80

Stocks
2 Arunde! . 37% 37% 37% 37%
7 C ft F .305 V» 3 05 % 105 % 305 %

26 Cltz Hit . 43% 4:.% 43% 43%
25 Com'l ''r . 56% 56% 56% 56%
20 F & D .111 % 111 % 111 % 111 %
2« Md Cas . 90 |.0 89% 89%
2 Mt Ver i«- 60 51 60 63

2*1 Mer Hit . 21 21 21 21
6 Power Com ...106% 107 10(1% 307

12 do 78.303 103 30,1 303
370 I'n . 36 i« 36 36
6 I W Jl A com. .35 15 3 5 3 5
20 do pr . 32% 32% 32% 32%

Dost on
Mining

52% 53% 62% 53%
60% 60% 60% 60%

3 0 Cal .«i- Hecia.,277 277 277 277
375 Carson . 11 11 10% 10%29!» Cirpper Range: 4.'*)% -41 43 43%
21') D.ivis Daly 7 7 7 7

8 Franklin . 1 % 3 % 3 % 3 %lOTInUlafia '...' ..' 40 »e- sn 40
86 Island Creek. .104 304 % 303% 104%
36 'sic Royale ...23% 23% 23% 23%60 I.n Salle . 3% 3 % 3 % 1%

165 Mayflower O C 4% 4% 4,»* 4%
60 Michigan . 3,% l.% 90o .90c
i'5 .Mohawk . 61 6 2 81 63
26 New River pfd 75 75 75 75

225 North Hutte 12% 32% 32% 32-%
3 i)i ild Dominion. 25 25 25 25
60 Oscoola . 35 85 3 1 34%10 Pond Creek . .' 29% 20% 20% 20%85 Quincy . 43 43 43 43
5 Superior ft Hos 1% 1% 3% 1%650 Trinity ....... !.% 2% '2 2^75 Ftah Metals I ¿3 3% Î TV 1%

: 5 Wlnorn*. ....... 3,% 1.% 3 % 1 %66 Wolverine 12 3.2 12 32
Railroads

35 Alchi»on .100"% IOC'% 100% *.fl0%
: Boaton Albany.147 147 146% 147
7S Boston Eiev.... 8»% .83*3% 82% 82%
60 do 2d pfd ..103 3C3 103 J03
30 Boston & Maine 20% r.6% "<% 2«%

300 Boa Wore Elec 4% 4% 4% 4%
-i C J S pfd. 95 95 96 95

25 Conn & Pass ;<t* "7 77 77 77
455 East Mass. 'Ry. 2(1% 23% 20% 20%

4 do adj . 32 23 .32 33
SO do pfd . 73 72 71 72

440 do trust ctfs 32 »3% 32 33
S05 do pfd B... 55% 55% 65 65 »¿
25 Nor ft Wore.. 9« «n 96 96
21 N Y. N 11 ft II 29% 29% 29% 29%
60 Rutland pfd.. .1« 44 44 44

Miscellaneous
25 Am Aer. 38% 38% 38% 38%
2 Amoskeag _132 112 112 112

ISO Am Pnu . 3% 3% 3% 3%
200 do pfd . 18% 18% 18% 38%
30 Am Sugar pfd.306 306 306 106

.60 Am Tel .121 % 122 Vi 121 % 122
40 Am Wool . 89% 89% 8» 89
10 Atlas Tac ... IS 18 IS 18

255 Eastern Mfff... 8888
136 Eastern SB... 69% 70% 69% 70%
60 '.'.! r . 12% 12% 12% 11%

F»les. «Open. High. T.ow. Dast.200 Onl Ho'us Flee. 34 34 113 343 25 Gray . 16 16% 3« 3 6%6 Dlbby. 7 % 7 % 7 % 7 %15 Doe wen . 9 " '¦ 930 Mns.i Gas. 78 7*! 7*1 7<3 8 do pf. 65<-_ 66% 68% 60%5 Mer«_:enthnler..l61 153 351 35175 Mis« Hiver Pr. 24% 25 24% 25332 Nat Leather.. 8 8 7% 7%20 New Eng Tel..117% 117.% 117 117390 New Eng Oll.. 1% 1% 1% 1%100 Orpheum . 18% 38% 18% 1S%100 Punta Sugar.. 60% 50% 60% 50%13 Pullman .3 20% 3 20% 3 20% 3 20%90 Reece Button 1 5 % 1 5 % 1 5 % 1 5 %270 Swift .301 % 301 % 101 % 101 %121 Swift Intl. 19 19 11% 18%165 Torrlngton 41 41% 41 41
30 United Drug.. 79 79 79 79
11 do 1st Pf. 47% 47% 47% 47%24 United Fruit. 142 145 142 145
95 United Shoe... 38% 38% 38% 38%2775 Ventura . 28% 29% 28 29%66 Waldorf . 29% 20 29% 30
UOWallham 10% 31 10% 3310 Warren . 32% ;;2% 32% 32%

Bonds
$15000 Am Tel 4s... 91% 91% 91% 91%2000 A G W 5s. 61 6! 61 613000 chip Pwr 6n. 98% 98V4 98'A 98%6000 C J S 5s. 94 95 . 94 953 000Mlr.fi Rv Pr 5s. 93 93 83 936000 N Eng Tel 5s. 97% 97% 97% 97%73000 Punta Sug 7R..306'«, 107% 106% 307%4000 Swift 5s. 96V» 86% 96% 96%6000 Warren 7%R..133 313 113 313

Bouton Curb
Bid. A'k. B'-l. Ask.Alpha.30 36 [Oadsden ..81 89'Hay State OS 30 Hoinn .... 2 3Bohemia .70c 1.00 linpTlal 2 3Bos Ely ...87 1-8 Da Rob? ...27 32Boa ft Mon.15 16 Majestic .! ioChief Con... 5 5%IMut Div Tr.10 12"r.le.verns 1% 3 ¡Nixon.3 6Cpft Coppr .40 50 |Onec->.25 5o( Cpyatal new. 1 Vi 1% Plltfrlm ..... 4

p Denbigh ... . S 6 «Soven Metals. 3¡llagle B H. 2 % 3 iTp-jrana . 5 6ICurk Croes.38 40 Un Xcr Ex.27% 28'First Nati.55 65 ïuUon ...85c 1.00
Chicago

Pale». Open. High. Tow. Dast.50 Amn Radiator. 96% 96% 96% <>tiyi,i 135 Armour pf 98% 98% 98% 98%189 Armour Death. 32% 3?% 19% 12%45 Peavc-rb'rd ctfs 5% 5% 6% 6%60 Booth Fish 8% 8% 8% 8%460 Chic C Conn pf 6 6 f% *j %3 00 Chicago El pf. 6% 6% 6% 6%3 27 Chic Ry ser 2s. 2% 2% 2% 2%705 Comw Kriison. 130% 330% 1~0 32"%800 Contl Motors.. 7% 7% 7% 7%47Crane pf .110 110 130 110200 Ear! Motors. 3 3 3 3165 Godchnux. 3 4 % 1 4 Vi 34% 14%325 Cosca ni . 25 % 25% 25% 25%37! Hupp Meters.. 18% 19 38% 1929')Inland Steel... 62% 63 62% £>3240 Dlbby . 2 2 2 266 Mitchell Mots. 6% 6% 6% 6%300 Montgy \v*ard. 21% 22% 23% 23%66 Nat Death now 7% 7% 7% 7%30 Peoples Gns.. 86% 86% 86% 86%150 Pick ft Co.... 25 25 24% 24%4900 Pig Wig A... 40% 40% 40 41%25 Pub Serv ex rts.100 100 300 liiO125 do rights ... % % % %60 Quak Oats pf. 98% 95 Í. % 99290 Iteo Motor ... 13 13 13 13ÏOOOStew Warner.. 44% 44% 44% 44*4100 Swift & Co. .101 % 101% 101*% 1»1%600 Swift Intl ... 38% 3 9 38% 19100 Standard Gas. 20 20 3 9% 19%75 do pf . 49% 49% 49% 49%3350 Thompson .... fO'.i 50% 49% 501100 Un Carbide 66 66% 56 tc%10(1 Uni Dt ft Rys. 61% 62 53% [,v400 With! . 59% 69% 58% 69400 Western Knt.. 7%j 7% 7% 7%f,n Wrigley ex di v. 1 n iM 1 nt v, »B1% '0*14'A'

Open, ílleh. Low.
...14:' 145

132

105
392

14 5
0%

105
300

3 4*

124'

30%
7%
29%
30%

69
14%
22%

124 "4
37%
9%
75%
30%
7 ».,
29%
30%27%

I %
521.

48
20%
58
14
2 2 %

9 %
7 5',,

30%
37%
1%

Sales
190 Vellow Mfo-
650 Yellow Taxi 70%

' Bonds
JlOOOH'1,.1 Prr.,1 7'»H. 99%
30U0 Comw Ed 1st .'.-.s 99

Detroit
.'0 Am T.t A Trac. 132

looo Columbia Mot. 1
200 Contl Motors. 7%
40 Det Edison.. .105
40 Ford .532

1 100 Gladys Belle. 22
59011 do i-f. li»
200 Murray. 20%
goo Noble Oil pf
700 Packard
27,0 I'uleu .
50" Roo . 25% 2
20-J Reynolds Sprgs as 3

Philadelphia
2 5 Am Rys.

135 Air. Stor
CO Ins Co N A.
C7, l.aiu- Superior.
20 Lehigh Nav.

401 1'htl Rap Tran,
225 V i.ns Salt
306 Phlla Elec.
226 do pf.

5 Phlla 1 us Wire 37«
12-5 Tonopah Mi». 1"
-i7,7 l." G 1. 52'
20 5 ùj pf. 55'

Bouda
'1000 Am Gas A E! 5» 90*
70Í 6 El< c .v l'iu|i 4s 08
2000 Leh Nav 4%S. 98
9 7.00 l'hi Elec 1st 5s 99*4 100*4
0000- do 6a.103',, 103%

Pittsburgh
870 Ark Nat Gas.. 9 V* 9%

1 0 A W Cil Much "9 71»
266 In.l Hwg . 3 3
150 Mfn; Light lit 5
1Î«0 O F Supply. 5
150 Okla N G..«. 2
60 Pitts nrèwlng.
80 Pitta Plate G1.36

2250 Pitta Mt Shasta 2
50 Plltö Oil Gas. !»

250 Halt Creek Con 13%
25 W.-Kt'gh'e Ali b 91

301 West Penn com 29%
Bond.

J40ÛO Ind Brew 6s. : ü'j%
Montreal

Abttibi P & P. 65% 5»! D5%Atlantic Sub Refis. 25 25 25Bell Telephone .112 112 112
Brit Km St 2d pf 7 «"I 31 31 31
Can Cement. 6i os 67%¡Can Gen Elec. 84% 84% 84',.,
(uns Min <«¿ Smelt.. 26% 25% 25%'Lorn Textile pf.110 110 110
Laui-entid'.- . 87 87 87Mtl L H & V Cons.. 96% 95 % '.if, %Que P.y L H & P... 27% 27% ^7%Spanish River pf... 96 96% !)5Steel «.'o of Can. 72% 72% 72 U
Toronto Hallway.... 80 86

Last.
146
70%

132
3%
7%

105
390
22
48
20'4
59
14%
22%
25%
38

13
134

75 %
30
7 %
29%
30%
37%

0 0

607-
21
3

170
24

99*'
103 '.'

100%
103%

50%
60%
20%

50%
21

29% 29%

09% 69% .9%

112
3!
67%

110
87

27%
72%

Riorüon Pulp & l'a per, old com
<lo ne«*, com .1.10do new pf. IB

Bld.Askfd.
10 % 11 %

16%

Adanac
Apex..
Atlas .16
Bailey ..
Ch 1 erland. 2
Conlagns %
Crown lîev.12
Dome Lake. 5
Oi Northern.
Uold Reef.. 1
Harina vea ..

Mottin.í-r S

Toronto
Bid. i-kettj ni_ __,.._ll.nlte Shore, l % 2 %."«-lii»,' Cp Can % l v4X. «ray .... ¡5 20Peten fake. 4 76 :-..;.(. Crewn 15 201 '» Pore Twit.. .-- %

2U Pore In pi. 312 Prs E Dome, 4 fl
T» Ck HiriiK. 15 5.»,
Tmlkmlng .23 30
Thomp Krist. le
West P

60

What Thing** Cost
Quotations arc cash prices in

Commodity and unit.
FOODS. yesterday.

Wheat (No. 2 hard) hu. $1.20
Corn (No. 2 yellow) hu.82!-a
On»* (No. 2 white) hu. .46
Flour (spring pat.) bbl. 7.55
Bref (family) bbl. 13.50
Pork (mer«s) bbl. 29.76
Sugar (granulated) lb.068®.070
Coflee (No. 7 Rio) lb.10 1-16
Butter (creamery, first) lb.31<g*.33!'2
Y.fttti (fresh, first) dot.21(S,.23

TEXTILES.
Cotton (middling uplnnd) lb.2165
Print cloth (38-in. 64-60) yd.CB^a
Silk (ra«v, Knnsal No. 1» lb. 7.60(37.60
Wool (fine Montana scoured) lb. 1.16(31.25

METALS.
Steel billets (Plttaburffh) ton_ 35.00
Iron (No. 2 fdry.. Phila.) ton... 27.76
Lend (spot) lb.067
Copper (spot) lb.13 16-10
Tin (Straits) lb.31%

RUBBER, RIDES, ETC.--
Publier (rib-smoked sheef») lb... .14%
Hides (calfskins, city) 9 to 12 lbs 3.0O@3.10
Crude nil (Pennsylvania) bbl.,.. 3.00
Coal (furnace) ton.*12.85

«^Quotation nominal.

primary markets
Prevloui 1920 range.

day.
$1.28

.8234

.46
7.55
16.60
29.75

,0(i8®.069
.10 1-16
,31'/;.@.34
.21 ©.23

.2145

.08%
7.50(5)7.60
1.15t®1.25

35.00
27.64

.057

.14

.31%

.14'/,
3.00(^3.10
3.00
12.85

High.
$3.50
2.3114
1.80-Xa

16.25
23.00
47.00

.23

.13%

.77

.80

.43%

.26
17.45
2.00

Qj.OO
83.50

.09'/*,

.I«'/*

.65'/i

.B4i/a
10.50
6.10
15.7B

Low.
$1.70

.94'/;

.60
9.00

20.00
29.60

.08

.oe'/j

.51 y.,

.421YS

''7.14«,
,07'/s

5.00
.80

43.00
33.00

,C4'/;
.12'/:
.32

YZ

.15!/
2.10
5.00
14.50

6 to 12 points on e»t Imatefl sales nf 40.000
ton». While there was heavy renli7lng»sufficient steady buying hel.l prives firm.

Mon.
The range of priées:

Open. High. l«ow. C!o»e. ,-lnse.
Aug. 3.56 8.66 3 5 0 3.05 <"i 3.0'*. .1.." ft
Sept.... 3.71 3.K0 3.71 3 70.7j3.80 3.71
1.1ct. 3.80 3,86 3.8 0 3.86© 3.8 B 3.7 S
Nov. 3.80 ;;.8i 8.80 3.860)3.87 3.78Dec. 3.87 3 9 5 3.87 3.9303.94 3.84
.Ian. 3.7-i 3.80 3.78 3.H0<f*. ».82 3.69
Pel.. 3.686. 3.57
March., i.6 0 3 6 9 3.60 3.69»#3.70 3 57
April... -.- 3.73© 3.62
May.... 3.71 3 80 3.71 3.79@3.80 3.67
Coffee Futures.The range of prices:

Mon.
Open. High. Low. Close, close.July. . p.CO 9.32

August . - 11.68 9.27September ... 9 25 9.65 9.25 9.65 9.22October .-- «j.56 9.24November ...- «1.56 9December ... 9.42 9.57 9.41 9.57 9.27January . . - 9.68 9.28February 9.68 9March . 9.46 9.66 9.45 9.68 9 29
April . [1.6.S .1.30May . 9.50 9.67 9.50 9.59 9.31

Fulton Resigns
Vice - Presidency

Of National Citv
**

No Explanation Given; Was
in III Health Last Year;
is the Third to Quit
Within Recent Months

John II. Fulton's tenure of office as

vice-president of the National City
Bank termina'.ed yesterday. Accept¬
ance of hi3 resignation was announced
following the regular meeting of the
hoard of directors of the hank, the
formal statement explaining that ''Mr.
Fulton is at present on n vacation and
nothing definite is known regarding his
business plans for the future."

Mr. Fulton, who came to the hank in
"1917 from the Commercial National
Bank nnd the Commercial Trust and
»c'nvings Rank of New Orleans, of which
he was president, ranked as a senior
vice-president of the National CityBank. When the bank was operated on
the executive committee plnn Mr. Ful¬
ton wns one of the most active mem¬
bers of this committee, and during the
interim between the resignation of
General Samuel McRoberts and the
election to the presidency of Charles
E. Mitchell, he acted as spokesman for-
the bank in its relations with the pub¬lic.
Beyond the brief official statement.

no explanation of Mr. Fulton's resig-1
nation wns forthcoming. It was ro-]
called, however, that about a year ago
he was in ill health and was forced
to absent himself from his duties for
several months.

In the five years that Mr. Fulton was
identified with the National City Bank
he had built up a reputation for bank¬
ing ability. He is the third vice-presi¬
dent of the National City Bank to re-1
sign within recent months, being pre-:
ceded in retirement by Rogers Farn-jham and Beverly D. Hatr.ls, both of
whom had served for several years
under the Vanderlip .'md Stillman
regimes.

London Metal Market
LONDON, July 25..Standard cop-

per, spot, £63 IDs; futures, £63 15s.
Electrolytic, spot, £70 10s; futures,
£71 10.1. Tin, spot, £158 7s 6d; futures,!
£158 10s. Lead, spot, £25 12s6d; fu¬
tures, £24 2s 6d. Zinc, spot, ¿29 12s 6d;
futures, £29 7s Cut.

Big Export Buying
Gives Wheat Pit
An Upward Trend

Volume of
Declines;

Hedging Sales
Market Closes

Unsettled ; Prices Un¬
changed to 2 Cents Higher
CHICAGO, «luly 25..Liberal export

buying, together with n fnlling off in
the volume of hedging sales, had a

moderate bullish effect on wheat prices
to-day. The market closed unsettled at
the samo as yesterday's finish to two
cents higher, with September $1.07%
to $1.07% and December $1.09% to
$1.09%. Corn lost -Vac. to Hie., oats
wore unchanged to ashndo lower, and
provisions 10c. to 20c. down.
All the big export houses boutrht wheat

futures steadily and It was estimated that
than 2,000,000 bushels ««'rr.i taken

Europe, including
grades to (to from

Mexico, In this con-
>«...«>- was attached to anadvance In Liverpool quotations for nearbydeliveries and to tho practical failure of

th.* Liverpool market to reflect the weak¬
ness of values yesterday in America. Onthe other hnnil most receivers here said
country offerings had b'-cn greatly reducedbecause of yesterday's decline, althoughhedging became more freo ngnln on the
bulges to-day. According to nome shippersin «'hicapro bidding for cash wheat alreadybooked was .strong, but It was hnril to get
an attractive offer on wheat for moredeferred shipment, Inasmuch us owing tothe rail strike buyers were r»-luctant to
assume risk of delay in delivery. Thiscircumstance was held to explain the factthat most of to-day's advances In price forSeptember and December wer« wiped outat t*ho last, whereas July held a gain oftwo cents.
Corn and oats lacked any aggressivesupport, The bulk of the trade consistedof spreads.
Provisions dragged lower, influenced bya break In lard values at Liverpool.

mor

for nearby shipment
1,600,000 of hard wlnt
ports on the Culf "

ni'Ctlon Big

Grain Prices
Wheat

Yesterday's Previous
New York: close

No. 2 hard. ...$1.29 $1Chicago.Range of price

$0.82%

.62%

.59 «i,

Open. High. Low. Close..tulv. 3.08% 1.13 1.07% 1.10
8ept. 1.07% LOS'-. 1.08% 107%Pec. 1.09V. 110'.. 1.03 1.09%

Corn
Yesterday's PreviousNew York close. close.

No. 2 yellow. $.0S2»-â
Chicago

July .61 %
September . .02«,.December .58 %

Oats
Yesterday's PreviousNew York: close. close.No. 2 white. ..Î0.-16 $0.4«July .31 % ."il «4September ... .33% .:!3S»December.36 Vi .06"»

Bye
Yesterday's PreviousNew York: close. close.No. 2 w. f.o.b.SO.9.'V, $0.06
Flour und Meal

Yesterday's 1'revlous
close. close.S. pat.$7..15 tí 7.75 $7.35® 7.75 $8.Corn'l. 1.825-0)1.875 3.825 ® 1.872 1I'.ye... 6.60® 6.75 5.80%©6.00 8Bran. 2S.10® 34.10 26.10(5)28.10 25

Yesr
ago.

$1.4 1

Mon.
close.
1.08
1.07%
1091,4

«Tear
ago.

$0.83%
.C4%
.61%
.61%

Year
«go.

$0.51
37%
.39%
.42*%

Year
ago.

$1.36%
Year
ago.

6 5® 9.6 0
95® 2.25
00® 8.40
00®-

Country Produce
Hititer -Becelpts were 9.Í89 packages.Creamery, higher th i i estran, lb, 34«.,©35c: extra-, -P? score, 34c; firsts, 3 1 <tf .1.1 «V. cseconds, 29%®30%o; lower grades, 28%©29c; c.ntrallized enrs, 90 score, 33c; 89.«.core, 32c; S8 score, 31®31%o; 85 to 87score 30® r,0",¿c; unsalled, higher thanextras, ,16<íí :JG 'Ac; extras, 92 score, 35®36%c; firsts, 33©34tyc: seconds, 31%®32%c; lower grade«, 30íl 31c; stnte dairytfbs, ünoet, 33®33%o; iroo.1 to prime, 31%®32%c; common to fair. 28®31c; ladle«current make, extras. 30®31e; firsts, 27%®28%o; seconds, 26®27c; lower gradea,24%®25%c; packing stock, current make'No. 1, 27c; No. 2, 26%®2Cc; lower grades,!23® 25c.
Cheese.-Receipts «ero 4.S21 hoxes. New !York State fiats, fresh specials 20 Mt fl121%o?; average run. 20020 -vie; twins, freshspecials, 20%®21%c; average run, 20©20%c; Wi-consin. fresh double Daisies 20 I®20%c; single Daisies, 20@20%c; YoungAmericas, 20%@21c.
Egg«--Receipts were 18,6(3 cases. Fresh igathered, extras, dozen, 27®28c; regularpacked, extra_ Arats, 24®26o; regular-?»Íkoena' nrMa- 21@2;!<'*' seconds and poorer,16®20c; trade ei*gs, 37019c; reirularpacked. No. 3, dirties, 37®l8c; No. 2 andpoorer. 16@16%o; checks, fair to choicedry. 16® 17c; New Jersey, hennery whites,candled, extras, 46®47c; uncandled, extras¦11 ft/. 4 4c : nearby hennery whites, extras,!local candled, 44c; nearby and nearby«'...stern hennery whites, average extras,!30@4Jc; extra fljsta, 36@38c: firsts, 30©34c; nearby gathered whites, firsts to extra'tirsts, 30®37c; undergrndes, 28®29c; pul¬lo t..' egs, 30® 38c; Pacific Coast whites Iextras, 36©37e; extra firsts, 33@34e; firsts:il« Tf H2o undergrades. 2G®27c; other West-cm ami Southern, «fathered whites 24©30c; nearby and nearby Western hennerybrowns, extra, 33®38c; nearby brown andmixed colors, gut bored extras, 23c; rtrststo extra llrsta, 22@27c.
Potatoes.-Maryland, bbl., $2.25®2 75-lNo. 2, bb!., $1@$1.76; Virginia, bbl., $2®»2.75; Jersey, sack, ,1@?2.26; Dong Islan.l,bbl., $2.75®$*j; sack, $1,26®$2.86; sweets,J.isey, basket, .1.25®$2.50; yams, NorthCarolina, bbl., $3.6p©$3.75; Georgia andFlorida, bU., $'LC0®$9. .

Livestock, Meats, provisions
Yesterday. Year Ago.Steers, flic to

prime, 300 lbs. $8.75 ® 10.00D r u u s e d bee I',
sides, lb.11® .16%Li\c veals, coni-
rnon to primo.
300 lbs. 0.00@«3._0V r .. r,.-, c d vea;,

.city, lb.14© ..21Live eves, 100
lbs.

Dressed '.v«*thers,
lb..

3.50® 6.00

,16© .18

.10® .15

»13.75

Dr. ssed mutton,
city, lb.

Live Wtmb». fair lo
prime, 100'Ibs. .11.00'

Di .*.-.-,i-il i u m I. s.
city, lb.20® .28 .12® .2»llogu, 100 lbs-11.76®12.26 '10.75©11.75D r e o k e «1 ho».»,
bacon, lb.16:4®.17% .17 ©.171*4Pork, bl.l.28.UiC«) 29.00 24.6044! 2». VUMess beef, bbl... 15.00® 16.00 12,00@14.00Lard, Middle
West, 100 lbs.. .12.00®12.10 12.50®12.60

Dividends
Initial

The Illinois Central Railroad yesterdaydeclared au initial quarterly dividend of$1.10 a share on its preferred stock. Thedividend is for th..« period of June 2U to¦September l and is payable September 1to si .ckholdcrs of record August 4. Thereirular quarterly dividend of 1% percent also was declaretl payable Septem¬ber 1 to stockholder* of record August 4.
Pay- Stock-Pate Period »ble holders2*7o « Sept. 1 AuglSH'klyn Edison.

Melville H h o .1

Corp.
-t.* ;f .

50o
*.%¦%

Au.. 1
Aim. l

July 28
July 28

U. S. Steel Shows
Gain in Net for

Second Quarter
Earnings $27,286,945, Com-

pared With $19,339,985
in Previous ,*5 Months;
Declare Regular Dividend

The recovery in the cleel business of
the country in the second <7¡unrter of
1022 is reflected in the income of the
united State- Steel Corporation for
that period. Net earnings, after de¬
ducting all expenses incidental to

operations, including Federal taxes and
Interest on bonds of the subsidiary
companies, were $27,286,045, compared
with $10,339,985 the preceding quarter,
and $21,892,016 for the corresponding
three months of 1921.
Earnings available for dividends for

the June quarter were 9_l,196l3o-5.
equal nfter a preferred dividend dis¬
tribution of $6,804,919 to 96 cents a
share on $508,302,500 common stock
outstanding. This compared with $5,-
909,232, or $1.04 a share earned on the
preferred stock in the first, quarter and
85 cents a share earned on the common
in the second quarter of 1921.
Although the corporation again failed

to fully cover the amount of its com¬
mon dividend payment in its earnings
statement issued yesterday the direc¬
tors continued their policy of declaring
the usual payment of $1.2!» a share, in
addition to the regular quarterly divi¬
dend of Hi per cent on the preferred
stock.
Net earnings by months for the .Tuhe

quarter were on an ascending scale.
The total for April was $7,750,054, for
May $8,824,887, and although the coal
Ftrtke was in force all through the
month of June, net for that month ex¬
ceeded that for each of the other two,
amounting to $10,712,004.
Based on the showing of the two

quarterly reports the Steel Corpora¬
tion for the first half of 1922 earned
a surplus of $11,196,355, after taxes
and charges, equal to 88 cents a share
on the common stock, contrasted with
$23,562,637, or $2.15 a share earned on

the junior stock issue iji the similar
period of 1921. Nut earnings after ex¬

penses incidental to operations for the
six months period were $46,626,930.
against $54,178,738 in the first half of
1921.
The income account for the June,

1922, quarter compares with the corre¬

sponding period of 1921 as follows:
1922 1921

Net earnings.$27,28«,945 821.892,016
Hop. and sink, fund. 11,067,432 8,666.507
int. and premium on

I". S. Steel bond».. 5.023,158 5,130.477
Preferred dividends. 6,304,910 6,304.919
Common dividends.. 6,363.781 6.353.781
Deficit . 3,462,345 4,573,608
To fully earn the 1% per cent divi¬

dend declared on the common stock
for the second quarter the surplus
after charges should have totaled $12,-
658,700. For the six months' period a

surplus of $25,317,000 was needed to
cover both the preferred and common
dividend requirements.

National Bank Thrift
Bonds Upheld by Court

Judge Hand Rules Issues Con¬
stitute Time Certificates

of Deposit
Legality of the sale by national

banks of thrift securities similar in
character to the government's war

savings issues was supported yesterday
by a ruling by Judge Hand of the Fed¬
eral District Court in refusing in a

stockholder'-; suit to enjoin the May-
brook National Bank, Orange County,
N. Y,, from selling to its depositors
"Compo" thrift bonds.
When the Comptroller of the Cur¬

rency and the Secretary of the Treas¬
ury declined to pass on the legality of
the bark's practice. J. R. Adams, of
Elizabeth, N. J., as a stockholder,
brought the suit in the court here. He
alleged that it was illegal for national
banks to issue a financial instrument
of this type, which evidenced a borrow¬
ing and constituted a direct obligation
of the bank itself. The bank and the
Compo Corporation, in reply, contend¬
ed that the bonds were a form of time
certificate of deposit and further stated
that they had been so classified by
Comptroller of the Currency Crissin-
ger. The decision upheld this con¬
tention.

Southern Pacific Shoves
Increase in June Net

»\mounts to .$1,813.984, Despite
Cut of $117,129 in Gross;

Union Pacific Net Falls
The Union Pacific in its report for!

June shows a decrease of $209,989 in
gross and $652,333 in net operating in¬
come. The Southern Pacific system,
although reporting a decrease of $147,-]
129 in gross, registered a gain of $1,-
818,984 in net. Railroads reporting;
yesterday were:

Inlon raeitle
Decrease

June groas.$15.304.20 1 Ç209.9S9
Balance after tax... 2,364.249 772.033!
Net oper. Income.... 2,266,673 652,333'
Six month»»' gross. .120.127,219 10,323,145
Balance after tax... 11,974.212 668,076
Net oper. income.... 10,998,149 110,028

Includes earnings of Los Angeles & Salt
Lake Railroad.

Southern Pacific System
June gross. $228,055 S13S.S28
Net oper. Income.... 4,994.099 .1,813,984
Six months' gross. 120,127,218 10,121,145
»Net oper. Income.... 17,042,524 .3,683,104

Pittsburgh & West Virginia
June gros«.:. 4228.055 . 13 8. S 7" S
Net after ¿ax. 46,103 58,719
Total income. 98,700 174.750
Surplus after charges 90,789 172,312
Six months' gross... 3,392.734 42,172
Net after tax. 174,109 .261,055
To-.nl income. 574,581 «49,259
Surplus after charges 524,400 «73,931
St. LoOls, Rocky Mountuln & Pacific Co.
Juno gross. $421.634 '$14«,597
Net after tax. 78.826 '38,839
Surplus . 43,104 .40.650
Six months' gross... 1.522,444 390,354
Net after tax. ''74.19.; 74,359

Third iVvenUc Kallway System
June oper. revenue. $1,235,861 .$1C,376
Totul oper. expenses. 890,935 103.355
Net income. 53,040 .105,296
Twelve mo.».' oper rev 14,136.163 *<t85,027
Total»oper. expanses. 10,550,551 481,061
Net Income. 197,856 »1,074,407

.Increase.

New York Metal Market
.Tin was quiet, with Straits and

Straits shipments quoted at 31.871.®
32.25c; standard, 31.02"^@32.12V_c, and
99 per cent at 32c asked, with sales of
twenty-five tons, June-July shipment,
99 per cent tin, at 31.15c. Copper quiet;
standard spot, July and August, 13.12"¦/_
'<»*} 13.50c, and electrolytic spot, July
and August, 13.62V.® 14c. Lead quiet";
New York »spot, 5.75c asked, and East
St. Louis spot, 5.42"j.c, Zinc steady;
New York spot, 6.20c, and East St.
Louis spot, 5.80c bid.

. a

Central Leather Has Deficit
The report of the Central Leather

Company for the quarter ended June
30 showed a deficit of $399,032, after
taxes and charges. This compared with
a deficit of $230,217 in the previous
qunrter and a deficit of $6,264,192 inthe corresponding period of 1921. Forthe nix months ended with June the
report showed a deficit of $629,249,after tnxes and charges, as comparedwith a deficit of $10,215,771 in the cor-re.-po-idipp. per.iorl of 1921.

Obregoii to Ratify
Debt Agreement
Soon, Says Huerta

Declares PreridentAwaitâ in¬
formation on Few Points
Only; Replies to Remarks
Attributed to U.S. Official

President Obrejron of Mexico con¬

siders the agreement arranged between
Adolfo de la Huerta, his Minister of
Finance, and the international com¬

mutes of bankers as equitable and is

only awaiting information on a few
points before officially ratifying it. ac¬

cording to a statement by Sonor de n

Huerta fr.m Mexico City, issued yes¬
terday by the Mexican financial agency
here.
The statement by Señor de la Huerta

is in the nature of a rpply to the re-
marks attributed in Washington dis¬
patches, under date of July 20. to the
official spokesman of the Administra¬
tion on Mexican affairs. This official
declared that the Administration would
not be hurried into recognizing Gen¬
eral Obrepron by Senate attacks and
that no concessions would be made on
the requirement that a treaty be signed
covering the main points of difference
between the two countries.
Señor de la Huerta expressed doubt

that the United States government had
authorized any official to make such
assertions, which, he said, were in com¬

plet«; disagreement with the cordial
spirit shown by President Harding and
Secretary of State Hughes toward him.
"There is no foundation whatever to

affirm that President. Obregon is un¬
willing to ratify the agreements en¬

tered into in New York with the credi¬
tors of Mexico," said Señor de la
Huerta.

Congressional Approval
The Mexican Finance Minister point¬

ed out that ratification of the agree¬
ment by the Maxican Congress was re¬

quired by law and was stipulated in
the agreement. He denied further that
General Obregon had fniled in any oil
agreement, explaining that the oil pro¬
posals worked out in New York had
not been presented for his approval.

In connection with the efforts of the
Mexican government to solve agrarian
problems, Señor de la Huerta said that
there was no reason to form a judg¬
ment of the bonds of the agrarian debt
before their issuance or antil the steps
being taken by the government to give
these bonds a real market value was

known. After remarking that unfavor¬
able statements, such as credited to
the Administration spokesmen in Wash¬
ington, hampered the efforts of his
government to strengthen these securi-
ties, he said:
"These bonds have not been placed in

¡circulation but had they been already
in the hands oí some landholders these
iwouhi be fully entitled to claim serious
responsibilities from those who pub-
licly attempted to demerit the bonds
in assuming that they were worthless."

Government Will Buy Lands
Señor de la Huerta denied that he

had said while in New York, that all
the lands had been paid for, explain-
ing that he had said that the govern¬
ment would pay for all those that were
needed to solve the agrarian problem.
He referred to a group of landholders
who had refused to come to an agree¬
ment with the Mexican government,
explaining that many millions of pesos
had already been paid in compensat¬
ing owners, who have arrived at an
understanding with the present adrr.in-
ministration.

Wash Goods Demand Slackens
The demand for wash goods has

slackened somewhat in the last few
days, according to some of the mem¬
bers of the trade. Ginghams have
slowed up noticeably and ratines al*o
have slumped. Printed voiles unex¬
pectedly were in good demand last
week and the few members of the
trade who had these goods in stock
sold some good orders. Some of the
larger firms urged customers to buyonly normal amounts, for they said
retail buyers' demands this season
were scnttered and uncertain. The
1923 spring line will be opened by some
of the larger concerns about August 15.

a

Favor British Glove Duty
LONDON, July 25..Despite the' op¬position of Lancashire spinners the

Board of Trade Committee has decided
in favor of a 33 1-3 per cent duty on
imported fabric gloves. *

NOTICE OF REDEMPTION
NOTICE OF REDEMPTION.To holder« of Victory noten and otiters con¬

cerne»! :
Notice is hereby Riven as follows:
1.4'hII f4>r partial redemption of i-v»î'er Cent. Victory note*» -All I \ per cent.Victory notes, otherwise known hs UnitedStates of America Gold Notes of 1922-1923,which bear the distinguishing letters "A,14, C, D, E." or *'F," prelixed to their serial !numbers, having been designated ior thepurpose by lot In the manner prescribedby the Secretary of the -Treasury, are»ailed for redemption on December 36,1022, pursuant to the provision for re¬demption contained In ihe notes and inTreasury Department Circular No. 13\.dated .».prll 21. 1319. under which thenotes were originally issued. Interest onall» the 4*4 per cent. Victory notes thus'called for redemption will cease on saidredemption date. December 15, 1922.Victory notes of the 4 *4 per cent, serlesbo.irlns the atetinguidhJng letters "G, HI. J, K," or ..]." pr» fixed to their serial' jnumbers are not in any manner affectedby this call for redemption, end will be-come due ¡;nd payable as to principal onMay 20. 1Ü23. according to their term».2.Detailed Information as to the presen¬tation and surrender of 4*4 per ..ent Vic¬tory notes for redemption under ll.is callIs Riven in Treasury Department CircularNo. 299, .land July 26, 192.2, copie»» ofWhich may be obtained from the TreasuryDepartment. Division of Loans and Cur¬rency, Washington, D. C, or anv FederalReserve Bank.

A. W, MELLON,
July 26. 19£2.eCretaJry °f the T""'as*Jr"

NOTICE OP REDEMPTION OF BONDBOF
KPERRY FLOUR COMPANY"NOTICE US HIÎR1CB". GIVEN that on thsTJst day of .tusuat, la.., _u u( t.. outsianu-ins Kir«! .Mortgage fti_ i-'er c. in. Fifteen»ear ¡sinking Fund Gold Oonds of «perryHour Company, dated February I. 1919; an».secured by mortgage of the same date exe-ÏÎÎ2A. &ii/*i!?i EPfrry F'our Company toAnsio-California Truat Companv, Trusteewill be redefined, and there »4111 be then due«ml payable on tuch of said bonds, at theoffice of said Anglo-Cali'ornis. Trust Com¬pany, situate at the » orner of Market andBansome «streets. In .-"an Francisco. Call-1.6.AS °«_", ""«""i"'- auntJ -two and *>ne-halfLt?.,^- per, Q,ont of ;h<* f-*-*u .>'-¦¦"**¦ thereofwith accrued Interest thereon to said 1st davoAugust. 19Î2. The holder« of satd bondsfi«h re,?ulle,d, to Present the same for redemp¬tion at said office or said Anglo-California«I rust Company on said 1st day of August.1883 at said redemption price, to wit. onehundred and two and one-half per cent oftho principal »mount thereof with accruedinterest thereon. Interest on said bond.» »rillcease to accrue on said 1st day of August.

Dated: June 11, 1822.
ANGLO-CALIFORNIA TRUST COMPANY.

£5AtVJr LEEGE. Vlce^PreTtdent.______? "TOPORbt; Ass't Sect*
DIVIDEND NOTICES

THE ÁTCmsdX, TOPERA Jt SANTV FE«A1I.U-AY COMPANY
_. New York. June .7 19Î2.rti»T,îî._rt °?i «

°f JP'!_*ct*Íi^ h**s declared adividend .being dividend No. 6-H on theCommon Stock of this Company of on ¿>?Semêmw'-' 'T?^ (,1-50> W «hare, puvableSeptember 1, 1922. to holder« of said Common Stock registered .n th., book« ,.f ttoq0mpan,Sin.Sth? *¦'_¦. of business on July 28.¿«rr* I>i.'ll,»on'1 cheques, will be mailed toholders of Common «Stock who nie suitableorders therefor at this office. suuauie

E K____; t«?OP.EIl A"iil''tant Treasurer.^"Nas.«au «Street, New York.
MARTlN.pARRY CORPORATION.

»-4,» t,
.**"*'¦'*' York, July 18, liai.Tho Ilonrd of Directors of the Murtin-TiviiLd''r,po«rAUon .*» thiB *-* «»'eliirVd a¿aoitti If1'?*$* (50c> -* *"h&*"«* on the!Ämh.^k,l tlw corporation, payable!Au_-_ï. is 'i,1-,12' «Vtockholders of recordnor^clo'secU9"3- Th° lransfcr b0oks wU1

; F. M. SMALL,1 President.

í!\
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FINANCIAL

OPEI-CE, 65 win,!7'"* «W Í

For Account or S».New Hampshire * «<Electrl« Ctfs of t..» M;u"'*<*..'j»hi_
In distribution." Ir*«a*l 120^'for /.rr',,,r,i f.f ÇVhn-m it u$1,000.000 Equitable omc" SS?««:B </esr R« Rlnldni p ;^"V Cor»,
Bonds d,.«« ¡tîay i *,.('f k*"««C¡»».h«. Jetais ft « ,,mrri.rV.. -

"

Prefd. Trust ctf« c°rpn. |-$5.000 Fond« Jr.r,n..,,.vn » rw

10 Shs. Hsrrltn;.,, SetUmA R...(9ebs. Ontham Xarioo.-u r s£ '*'
o,,K. industrial R»-^ t',",,(

":îi:r ',ri"H' ''"'^ »far ft «1.267 *h« I'M Mount«in Ornees s,.250,h*. Centrai iA.,t;ni!V"1 '.»«in««««,$15.00(1 .-v,.*h Csfolíii Hy c làt'
rtumey Income Hon«|» 111°, WH^Hj« «hf. Vala nil Co *,.. '"¦

10 (rtl». Ken' ilil Co ,...

^6\t;p,rr,vr,f,h » F-'v-.ixthRrw
60 sh». JI n. «"Istlln Co 1..$4.000 Promisor-.* Sm« nf'f pr*''1-

".». ;" :r'"1 <v «¦f^T'-A»near Wapplnçsrs Ka!;,. vn ,.-°">r,
», i2/*îf Finr)*->- * Mathewe T-
$1 000 Promissory :,.,.., J .,,T_. .
400 ,h... -ni. M^-,m.:v ;.7;.' »ns200 shs, McNamee K»,i¡ 7-,rl"f5r-^fS,s 8prlnrt^ *& Trvv
'^cÄl8^"««4" -Mot« T-^15 »hs Driver-Harris ("o«Oshs. Progress ¦».*%«.»'"") »h». Keystone taleth« c/J!ïable Warehouse RrtSJlBWest 3.h Btrm lÄrkiÄ*

200 .hs. Keyston« RoletileV r'.*Negotiable Warehouse Vr/.,'.^W.»t 3 4th Street W&J!* ,-.

P-any, In« roveVli» îl?*ï. Ce*
«"I.H.^o rm* ^ haleTj10 she. Brooklyn Aead»mj-i« nrooKiyn Ar;,^my of Mshe I«. kaoii Mr* A, '<-

60 sh». Second Av«*,.,. r » -

¿5 eh*» Federal Valley Cotí f>i*'7 Keely Motor Co C*'
C6shs. The Marietta Rfcn C« ,^
" .*.. wJr">. * South-*-.,..«., p, «.'lOnhs. The Naflrmai ,>..,,"«

»r ^.Vr.1,,r,,nrir i-HuM.ti^, *Banlt 1«
16.000 pulton fit. P. m c. fc,,^|$3.5oo Knickerbocker Steamboat 0. ^^

,n,<M)0ies3Tk County Irr'B °>- « Bfc,
$16,000 Ohio Bouthern p. p. r. rr. .M'ce 4'.- Ms., Ctf -Vf r,_ ^^
$7.000 .-entrai Trust r. of n't _wDeposit f-nvorlnir »nv .?.,'->,»¦ '¦ *

distribution of Xsh thatTÎELA!*
on the deposit of Ohlopf',1st Mta-e. 6s .K <*

$1.600 Only Chan-ce Co. l»t M«re pa. .,.-.

n006.8t»Ti7Ul8 °ra * ¿%.Ï<Z
$/,000 Wlnona * Routhsc»rr>rr. P.v r» <-6s. 192$. 7' *. 'í

,760 sha, Ponnn7a Chief liM Mir.h» f>-.032 vh?. Consolidated South tSSs mCold Mining Co ^ .

48 »hs. Evening Ptar ?.tinlR»r Co167 ehs. The Farwell l>*r.5.,:i*ij«Pi IB«.In«; Co *".

19 shs. The Far«-»!! Cetueitdatel K»,ln»r Co. "."

334 sh«. The ?'a- Consolida« W.ntse.For A*- 01m« of Executor:Bon ,hs. Pioneer Mlr.lng i Ditrh Oí.58 shs. Ir.ternstrorn! i>n»ral Co10.000 »hs. AnKlo-Arr.'-r-, .-,r, Of. Co jr_.l50 »h?.. Opal ?ipn Co prefi.IJOO Vanesas Metallurgical Co l»t Mija.6-% «3kir. Fund Bd 1.21. ""

130 she. Consolidated Cross Tie O» esa,mon.
65 nhs. fv.n»<-.:* ;,->.. ; rro», *j> rj, -»jiloo «.hs. I'nion Copper Mire» Co Gf gDep.

$5.500 The New York P.ealty (hrs»« *ra.Conv. Bond ^

310 Fh«. Telepo«t To. V. T. C.
)0 »h«. T»lepo.»t Cry. (g»rl»j A, CIw 1110 shs. Telepost Co Series A. Cam S10 shs. T'-lT^'«'' ''¦¦. ?»ri»s A ''uf «!ioo «.hs. Telepost Co. S»rles V Hi* a'100 sh«. T-;»post Co. i=»r!»» B. CU»!),'

The Atlantic Refining CoapujTea Year Six and One-Half Per Cot
Gold Debenture?,

NOTICE OF REDEMPTlOff
TO THE líiir.DRRí Of

THE ATLANTIC REFINING rOITPA'-fT
Ten Yerir Six and One-Half to C«*

<»oId Debenture«, «lue Mnrrfc'.lHl.
¡ Ynu are hereby no:itir<l that Tsî V..i*s-
tic Reflnlnir Company has elec» rr mj
off and re.l'pm as a whole 03 .«¦wnnXr
1st. 1922, th" entire $ : ;. 100. OM pfOKlp»!
amount of It» Ten T-ar Sis an<l Osf-fiii!
per Ont. Gold n«be-.-:r-». t&tH Mirrb'..
3923. due March 3. 1931. Issued rinä« rj
Trust Agre.>m»nt with The Ko«l»aVi«TrÄ
Company of N«*\v York. Trun:«*». WM
Marc!. 1. 1923. A* prov *ied f« «M Apt»-
ment the Atlantic Refinln? Ctmptaf n-
quests each and every bcM»r of «.iM D»-
b*»nturf.i to rr^-s-n: for paytn*..-:: at*d f»-
demption at the principal tmounl thereat
plus the premium of 31^ per «at. of Mit
principa! amount ¦r. S-*-rt«Tr:ber I. 10Î2. »t
the office of The Equitable Trurt Compta«/
of New York, at 37 Wall Str-ct. New Tort |City, in the Boroogh of .V.nnhittia aal]State of New V'orti C. S. A. all soch D*-¦
bentures. together with coupon, raaturtal S
March 1. 1923. and all subsequent co.;<mi
attached, and upon surrender of such De*
bentures in accordance wirb this noli»
the same will b- paid ani redeemed W
The At'antic Refining Company at t»
principe! amount thereof piu» the süd re
demption premium of three and one

quarter per cent (31-»-'-'«-) of fuch pnnoi*
amount. Th« accrued interest du» S*»-
tember 3. 1322. will be . .¡d upon sarreü«
of the coupon therefor which should he»
tached and pres-nted for payment in «Jusual manner, interest on ad th« l**
bentures will cense on September 1. ¦»».*
and the coupons matnrrnK af-.er iiid ««
will become null and void.

._._,,«..» iTHE ATLANTIC REFINING C0MPAM- .

By ALBERT HILL, TreiM.*»r-
Dated: >-^BH

Reoraani:atton ef
MISSOURI. KANSAS St TEXA!K__.

RAILWAY COMPANY
Pursuant to t'ne provisions of the P.f> **»

Agreement of Reorganiiation dated .No»«-
her 1. 1921, the undersicned Rrorss^«1Manatrers have made md r-jt-hshrdjSm ¦Genera! Creditors o: (1) Aü.soan, Kas«« «

Texas Railway Company U) The VV0Ke*\
Kansas Ä: Texis Railway Competa»« setu
and CO The Wichita Falls & N«**wtV'£
Railway Company, and to the hoWtr* oi m

following bonds trearant<red by er.dar««'*»1
by Missou«i, Kansas & Texas RiH^íJ 1 «*

pany, vtx: First Mortgage Five P«_ ««¦

Roods of Texas & Oklahoma Raiii«a<¡¿&T
pany. First Mortgage Five Per CetA_.B0t»
vi Yhe Sherman. Shreveport 4 S*"1*?*
Railway Company, and First Mortgage rjr«Per Cent. Bonds of The Beaumont 4 bit»

Nortbern Raiiroad. .. -__j
Said offers ire on file witb Columbia Tro«

Company, Depositary. 60 BroaJ»«*-**gYork Citv, and copies thereot ..?J*j¿
tained ftom said Dep«>it.-.ry or J^*rt*TmTrust Company, Arjcnt of said 'D«¿?,.i'
721 Lcxust Street, St. Louis. Mi*»>w.
02 the undersigned. , r^.
On or before September 1*5. I»22« ""j

era! Creditors should deposit assisnir.«»"
their cia-.tns with said Depositary 01j1?**?
Agent and holders of said guaranteedQ
should detKisit the same, in negotiable to*»

acc.inipaiiied by a!! unpaid coupon». «*¦

sad nrpos..arv
Dated, Kew'York. îu!y ZC 1922.

I & W. SW.IOMA« &tA
llAtLOASUN & Ce.

FINANCIAL MKETINGS^^
THE BANK OF AMERICA.
New Yorie City. New Vat* ]%iX

TO THE STOCKHOLDERS «*
THE BANK OF v>:El-.I«rA- ^i,.

PLEASE TAKE NOTICß '- ; » ^ii
meetins of tlr.« stockholders.oí Jt¡¡mtTÍof America will be held ut tr« ^ s
naid bunk 44 Wall Street, m the»or
*.f Manhut;un. City d Ne« '°7'jj. »t j
l'ori.. on t'.ie »th day «^f An»"»* _f t*,»t I
cr.e (1) o'clock In tl-.e .*'-1-írnV;,'"linI *<¿
''.«v. for the purpose ¦' e.mslfl«nag
¡taking ait:on upon the follow«*. .

- /¡mf
1. Ti.o ¡n.*re.:si* of '«-« :'*r '°V.< ..«*» !t

.

tots ,f said bault fio:u tw#n*} ' '

twenty-eevm. »rti'"! ci2. The amendtiien* cf t.¦«- .**h,i|fjtUf
Association of said bauK '¦». ,,t ,h*ir**
.!> place of Section 3 >¦-' ArticW
now reading as (clows. sssocW*"Sec. 1. The powers 0« t»**."- j-**

shall be exercised, and « «-.«»f%r/ducted bv twenty-two «l,r-»l:ü,'{!, Tjn»*.
1- director ehal be .-v cU^rtO-t*** ^

States of America, und, shall c t,
hold t.t all limes, in his »wJ»S{ii*least tea (10) «hares uf the <-**i>*1'
oí the Bank,"

the 1 r.o'.viug: ,v.«oci*»t,l,,"Sec. 1. The powers of the A'" ^.
shall be exercised, and its bus»" E#frf
duoted by twenty-seven «l'r%t0": fruit««*'
director shall bo a ci«I"«« «'.,*,,«¦ .»*
States of America, and a »» urf ^ tí
ho d at all times. 111 his «""Jlital »"**
¡east ten (10) shares of the «.aj>»'*

By Vider ofthV Board otMie****,****
EDWARD C. DELAKIBLO. r*"

CHARLES E. CCRTIS, Cas.u«^,^^
O.UU..=\Nl> MKÄMMÄp. ÍOKPO».*«0''

To (he *t««'kl,"'-d'"r*... on ,

Garland Steamshü* S^tiíTaVÉFLEASE TAKE NOTICE that tae ^
Meeting of the Stockh«.«d-r» «.- « ^ svj
ration, called to be held r.*. i!>«-' l."^ue> ^
CoiporaCon. No. 511 Fifth -\^nu;6îh «K?
York City, at noon on Tuesda*. tne ^jr
cf July. 111:2. notice of whlvh has ^^tofore published »üid mailed t« e» ti0M*¡
holder, hits leen by r*..-o'unon auij ^
adjourned to and « iil he held al **»,n¡, <|£
ut 12 o-clo<*k noon on Tuss«lay. «n«>, t\m
of August. 1922. at which last> ««»".»»Ç^and place the business w« J».l .id Sf
which was stated in the notice 01

clal Meeting. .._,.., Sac?«'**1*JAMES P. WATSON. 9*^~


